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since 1991

FRED Your trusted data source Search FRED ... Q

ECONOMIC DATA | ST.LOUIS FED Release Calendar FRED Tools v FRED News FRED Blog About FRED ~

Categories > Money, Banking, & Finance = Monetary Data > M1 and Components

Observation: Units: Frequency: 1Y | 5Y | 10Y | Max

Jan 2024: 17,989.0 Billions of Dollars, Monthly
) EDIT GRAPH
(+ more) Seasonally Adjusted 1950-01-01 to 20240101

Updated: Feb 27, 2024

FRED -~/ —w
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FRE D AA;‘// Your trusted data source Search FRED ... Q
&

since 1991,

ECONOMIC DATA | ST.LOUIS FED Release Calendar FRED Tools v FRED News FRED Blog About FRED v

DOWNLOAD &,
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Shaded areas indicate U5, recessions. Source: Board of Governors of the Federal Reserve System (US) fred.stlouisfed.org r
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l. E2 333} Asset Digitization
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* C|X| & Xt&F = DATA(N files)

*Web 3.0 : C|X|E XS 2B0H= K|S Dapp (Decentralized Apps) 7|=

CIX|2 Xi4tO|Ef?

+ SEMANTICS(in the form of context)
1. AQH (ownership)E T&& 4 U0

2. JHX| (value)E E.0{5}0

3. 29Y7|5 (operation -2, X&, M4, S2M, 0o}, 25, 1§2()0| 2}s¢t 2= C|X|E C|O|H

[2l=]

®

. °
R I
'VISIOn pI'O Web 3.0- Reimagining The Internet's Future with Blockchain
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New Digital Assets

Music Games
Movies Money
Letters Reputation
Advertizing Dating
Identity Credit
Friendships Banking
Conversations Knowledge
Therapy Languages
Medical Maps
Education Work

Politics
Government
Voting
Journalism
Photos
Revolutions
Justice

Parking Spaces
Hotel Rooms
Legacy

ZEXH: https://www.computerweekly.com/blog/CW-Developer-Network/What-is-a-digital-asset
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Profits
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2 E|H| 0| E{ 9] Digitization: H{ EZ QI

H|E Ol OfEA| ZHE3ILI?

Ledger Ledger
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O[0|R| &3 : http://www.ybrikman.com/writing/2014/04/24/bitcoin-by-analogy/
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Bitcoin Monetary Inflation

Bitcoin: A Peer-to-Peer Electronic Cash System

Satoshi Nakamoto
satoshin@gmx.com
www.bitcoin.org

trusted thlrd party is still required to prevent double-spending.
We propose a solution to the double-spending problem using a peer-to-peer network.
The network timestamps transactions by hashing them into an ongoing chain of
hash-based proof-of-work, forming a record that cannot be changed without redoing
the proof-of-work. The longest chain not only serves as proof of the sequence of
events witnessed, but proof that it came from the largest pool of CPU power. As
long as a majority of CPU power is controlled by nodes that are not cooperating to
attack the network, they'll generate the longest chain and outpace attackers. The
network itself requires minimal structure. Messages are broadcast on a best effort
basis, and nodes can leave and rejoin the network at will, accepting the longest
proof-of-work chain as proof of what happened while they were gone.

source: https://plot.ly/~BashCo/5.embed
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The Big Tech stocks above took a lengthy average of nearly 33 years 1 2
to surpass a $1T market cap relative to bitcoin's short 12 year run

1975 1980 1985 1990 1995 Y 2000 pielel) 2010 2015 2020

ZX: https://wpguynews.com/bitcoin-is-the-fastest-asset-to-reach-a-1-trillion-market-cap/
MEH: 9 22
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Exhibit 32: Comparison of bitcoin and gold features
Features Less More Assesstment details
attractive attractive
Bitcoin is divisible up to 8 decimal
Divisibility places, while gold can be divided only
by smelting

~5%
ETF to market cap
ratio
Base case

: 2 2 Features
Bitcoin private keys can be moved making

Portability digitally or physically, gold is difficult | Bitcoin

and costly to transport more
. i3 attractive
Bitcoin’s current supply of 18M (max.

of 21M), vs. gold’s current supply of
200K tonnes (50K tons left to be
mined)

Bitcoin’s value heavily dependent on
network effect and price momentum;
gold can be used for jewellery and
electronics

Global GDP
(~$120TN)

50% 0.34%
Store of value Average expense

demand ratio
Scarcity

2025 Scenarios

Illustrative scenario  |Bitcoin maintains its current market cap relative ~ Bitcoin replaces the ~50% of gold demand for  Bitcoin achieves parity with gold, demand for

description to gold of ~20%, representing demand for gold  bars and coins, ETFs and central bank reserves  store of value reaches peak of 15% of global
ETF GDP, and expense ratio remains higher at 1%

ntrinsic value

Bitcoin's market cap. extremely
Volatility volatile and subject to speculation,
while gold’s is stable in the long-term

Bitcoin Gold

Bitcoin market cap ~$2TN ~$6TN ~$9TN
Bitcoin ETF AUM ~$120BN ~$3008N ~$450BN
Bitcoin ETF revenue ~30.4BN ~$1.0BN ~$4.58N

Morgan Stanley
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Bitcoin vs Gold



Seeking Alpha

Fiat Currencies vs. Gold Since 1900

—US Dollar —British Pound —Japanese Yen

100.00% ~——

Source: VoimoGold com

1J.S. Dollar Devalues By 99% Vs. Gold In 100 Years - Gold
Price Crosses $2,067 | Seeking Alpha

Images may be subject to copyright. Learn More




Stock-to-Flow Comparison Chart

https://newhedge.io/terminal/bitcoin/stock-to-flow

1.68

Bitcoin (2010) Bitcoin (2014) Bitcoin (Current) Bitcoin (2025)

As of now, 6.25 new bitcoin are mined every 10 minutes. This works out to 52,560 new blocks a year, putting the flow of bitcoin at

Accordingly, Bitcoin's S2F ratio is 18.9 million/328,500 = 57.5. As measured by 52F, bitcoin is much scarcer than even silver,

coming second only to gold.

However, by the time bitcoin production will get cut in half once again in 2024, its S2F ratio will be as high as 103!



@ Cumulative Spot Bitcoin ETF Volumes

$150b

$100b

$50b

$0

15. Jan 22. Jan 29. Jan 5. Feb 12. Feb 19. Feb 26. Feb 4. Mar 11. Mar

SOURCE: YAHOO FINANCE
UPDATED: MAR 18. 2024



@ Spot Bitcoin ETF On-Chain Total Net Flows

$1.5b
Sib

$500m

: N

S-500m
15. Jan 22. Jan 29. Jan 5. Feb 12. Feb 19. Feb 26. Feb 4. Mar 11. Mar

SOURCE: THE BLOCK
UPDATED: MAR 18. 2024



Cointelegraph < >
$4,000
ETF Aggregate Flows
Since Bitcoin Spot ETFs
$3,000
$2,000
S$1,000 /\‘r
/
s$0
XX 3133N4 13 313802808288 22022222
= 2 2 =2 2 2 £ 2 T /A S J I AR/ AL ] K[ R F A S8 A F 4 S
-$1,000

Bitcoin

7.Feb
§-Feb

9.Feb

10-Feb
11-Feb
12-Feb

I3-Feb

Gold ETFs bleed $2.4B so far in 2024 as Bitcoin ETFs hit
record volumes

Visit >



4. BTC ETF
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Trusted Data platform

Trusted Program platform
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*** An Ethereum smart contract to sell a website for "5000 by March"

First, store buyer's ethereum address:

value ~ 1 2~ (15000 || ether

« timestamp <~ A5 storage Il,: DEADLINE

1 balance

#| storage g f,: SELLER
- —

O|0]A] £4: https://etherscripter.com/what_is_ethereum.html
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Analog MONEY Economics Digital MONEY Economics
B2B/B2C Others... C2C Others...

B2B/B2C STOCK C2C STOCK
B2B/B2C INSURANCE » C2C INSURANCE

B2B/B2C BANK C2C BANK
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Stable Coins

ce  EemE

A ==

‘USDCom ,: o .....:' TEE:;
e, mﬂﬁi‘ﬂﬁ'ﬁn 3

o= (US DoIIar) HZ Uelist ES

- o UsSDT (5222 756°*=*E1 T 20|1 USDCE 408 2
- Stable Coin H*o"w 2 a S 0|7 IXSES FXloto] =2 =tj

- CtE CIX|EXAMS At 2 o AL E
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=X : https://www.digitaltoday.co.kr/news/articleView.html?idxno=234257, https://coincode kr/archives/57871
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REAL.MARKETS INVESTOR SCREENSHOT

1,290,000 REAL Invested

3,000,000 REAL Invested

sl 1580 REAL

Recent investments

990,000 REAL Invested

Building Office

Equity

Barcelona

K ©)

Enrique Dubois Chicharro (1)

2,990,000 REAL Invested
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ZHSAL NFT O|L| =

DGX Gold

Every DGX = 1 Gram of gold.
You can own, save and transact Gold in tokenised form - keeping secure private ownership of your
digital assets.

FOWM A = 'h.": ég

s RMERERS S LTS Bt G 4"|Lf | R O 2t xS 20 Efrz 7]

#1717k 2 Z10]2H #o]Ck

ZEX: https://digix.global/ https://www.hankyung.com/economy/article/202208021584i
R o1 44
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o2 XHAHS CIX|E XIS (Digitization) Al 2

Facebook announces Libra
cryptocurrency: All you
need to know

The use cases, technology and motive behind the new digital
money
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8 0{™2|: NFT (Non-Fungible Token)

NFTZH?

- =FHQlof XZE ClolE T =

CIX|= Xf2te

27 A

https://medium.com/etherscan-blog/tracking-erc-721-non-fungible-token-on-etherscan-b4daled955ed
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SEHASRAEYY

™ coindesk v w P
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EA says NFTs are part of the future
of games industry

https://www.bbc.com/news/technology-59167668

Game publisher Electronic Arts (EA) has told investors that collectible NFTs
are "an important part of the future of our industry".

[EEEHEAE] FCHIZMELL NFT A|E ZIE
https://www.fnnews.com/news/202111050649305252

To|HERA ¢

NFT-based fantasy football card firm
raises $680m

<
- https://newsis.com/view/?id=NISX20211022_0001623207

Own Your Game

Experience football fike never before, bringing fantasy to reality.

French firm Sorare, which sells football trading cards in the form of non-
fungible tokens (NFTs), has raised $680m (£498m).
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B Welcome to Decentraland x +

< cC @& decentraland.org & % woa

m MARKETPLACE BUILDER DOCs EVENTS DAO BLOG JOIN OUR DISCORD START EXPLORING

The virtual destination
for digital assets

Buy and sell LAND, Estates, Avatar wearables and names in the
Decentraland Marketplace: stocking the very best digital goods and

paraphernalia backed by the ethereum blockchain.

START BROWSING

MEH: 9 52
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colletrix

Disrupting the
IP Merchandising
Industry.
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