2022. 4. 13




2 X}

| 82|

o

o
(=)

Mo
o0

B

. S




o]
=
Al L2
T L s
oy i) 2
i & -
L[ = i
b - =]
< f o8 A
o 2% Tkieed
% O K TR
or KO (Y| = <
RO M r SR
ol = =) ol
ny B < uo A
ol & 5= =
L 40 PR e
gk ok = H_
R 20 LU
= 3l 2 L £
e e 1l = &
2 _._._._ A, OH
m |__h o_ 2\ = .|__A
o T 21 KIr H mu
:n m e L gy
20 2l < w_E ol0 K
of % : Bl
° = Rl =<
< | s <
W= il e Weivn
o| 50 T = i
(o} m OB ~ O
Uy d ol nm K=
m_u o_ 1 - m _|_| A._
M 5 S o wl gy X
= Dl ool @ % o mW o K
X! wa < pris _-__“_ _-_n _u______ oK
ol = i) =Tl 57 af < o0 M 2
wr O .._._.__m L0 g oF = Kl % 10 OH
_A_______ H_._ .HF|_ o o3 (@) " L] " _||_._n.__|._ Ty




si2At ME82|E EH(Bankruptcy Remoteness) =

#lol He|X| X =0f| SPC

One Ship-One Company2| Asset Based Finance (Project Finance) YE{7} &

%

28 sl 2Ake] 28 Mol of 5o

—
= 49}

HEF MMAdXE HEZRE 32 7ts

¢

=8+

4

(TOIX| X ) Tto}, Oparory

E & (8MA2eh BBCHP/BBC/TC &

; m =2t
‘—m
FAEN

Tranche |
HMI 27| 230%)

Tranr:he I
K& SRH10%)

r




- .Ho
K - [
me %r oo
b | == R
M {0 OO
©
K
- K <
__T_A_. ul Uk Ho
— | @ 10[0
Mﬁ i N =l
- — b
| o0
- {0
EI
K =y 10
g 2 g, %8
oF | X 51 of w
.AH“__ m |..A|L = 4
< 1,3
K nO
IH ] H
K
+ of ofo
K- oy

@.

0

0
ol
<

F

23

HZ
[ —

“OECD =&428 2ol wat

ol

ra80ll o

o

A

K—sure : 2002A

al
=

= KEXIM

o

Klo

{H
o

= o]

ml

4

oy

L:

3SA: 2017

[0
Kl

oF
=

==
1o



M=% tiE(60%) 2% £XH40%)
OKDBAJ% EUOH(Advisor) OKDB)\J% 8%," (ZtAh
7N AZ0[ 0B} ﬂ\
Standard K UH‘TE HT 0 3
Chartered § Cltl gAY j
Bankofjmerica KDBH L& HMMZ
v
X U KDBQIZ2 puegy
o & I T CEE R
KSmart
(0 KDBMH2% sh Muts e
Refund Gurantor RGHZ ’y
= a2 A
FiE
OF
DSME A SPC J
UIQ.’EMH?,' (Panama)
BBCHP g4g >
s Ci 2tF

o)

& Mug ==
» Syndicated Loan

- ECA ¥ 3387I®0| 38 X2

(®)

» XIEAIEEO| oPt MHUMHEE SO0
HXfHZa 8 M3
¢ EMAHY FR
= BBCHP(Bareboat Charter Hire

Purchase) Agreement
* F&E/A(Finance Lease)

¢ 7 EREE)HL BR
= 28 : COA(Contract of
Affreightment) 59

= 1 : T/C(Time Charter) 3+24

= 28 : Spot o



MEAZX 2 ZMAL0)| Cist 2822 A MUAX 2 X 2H| =2 et H2Z2 8
U 71402 a2 st M+a82 2S5 (Refund Guarantee) 2 L& = AS

A b

-

A 4

Shipbuilding Contract M =F (SPQ) }

- E\/'l (@t
A

718t =

2 M| 2FBBCHP)
\4
off 2 Al
~ A AT

» Heavy Tail 24! : Signing(10%), Steel Cutting(10%), Keel Laying(10%), Launching(10%), Delivery(60%)
X SEI| M2 X Z WA ASEEEA] (20%, 20%, 20%, 20%, 20%)




._.._.___
8
3
o T
nMu___ 0 o _m_v___ N = &
Kio 0 X oo 1
1 KT < o - __40 ;
ol =3 > i wm_ 3
m.u : o oF 80
S 5 B 7
i : | _
oK WL ._.M : ._“m
N =r ol S o
> z Kr %
E [~ =
N u_. .A._
of
)
:
_w_% Ko =% o !
A1 o ol T W g >
foll 3w _ﬁ 5 - :
jold <l £ a ;
ro Ao < U o T2 :
: i s m_._. 3 = K L
E S s Mo ) Kk
<a i r 7_ :
m__m x_c 5 N o
K N A ;
3 2 1B
K0 ﬂ ol : .H.m
o ﬂ
K- n oK
Ty & :
. 23
i 5 |5 :
<d ol b " :
K{ oo . 9_ n_
; o ofo E-]
u |




453Ul 2{A|O} Zvezda¥ LNGHM X 2 S ES A Y0 WLE Me-aga235S
Risk Participation(RP) 4l © 2 Syndicationet Atz
¥ MH 282 Fronting Bank2A RG &2s5igien], U 28 X HS2ESEE0| RP o0&t

{ BE30x} } ..................... .
(Zvezda) !
t |
............................ » Fosa © aom i
RP Bank A | i
: O /AEEIAHS . |
RP Bank B : - Fronting Bank |-, i
: (KDB) SE32H Y
: H= ! |
RP Bank C @ =58, | |
TT = ! !
@2E:2, N=22EAE
$42 : i
{ A= % ----- | l
OodoH™ e




10

k
)

A

\ 4

(Off-Shore SPC)

( Project Company

\
BBCHP/TC —

Off-take Agreement

»

Agreement

v Ly
._u_m__ 00
R
ar R’
0
mu 10
o) .n_.E K
ok Ki _._.._ ul
T o 0l i
U o no 5
< K ol LS
e @
R 3y
i ofu 559
do2 S m_M 255
oF | o o=<
ow © I
%
= o
— (0]
w._Am LY

|

ol oo =
U0 e :
Sl )
N o = z
Bl G ;
T S
/X B
H 20 w0 2 =
OERTS S ey K __N_n
R T AT H i
Jjg o o H s -
=__ jol ofo 0P L %
= 4 o o W_w_ __M_HT 7l U

r

an un ul 7 )| oo T
o0 T W 5 o T
o XU dn ~ ¢




714

H|S} CHt 20|,

oo g & 2 o
oo i : 4o __m_._ m Ljo
~ N E N v _._._o N
z 2 K S % =
5 wo__ S K <
T °
g o
o
=
of
e
Y
(0114
&l
o T B mﬂ
& - mmt ol
rio Sy 3o X
| g | 3 moW R
U s = NN — b

BT s oM R i
H o A om0 =
o0 M KF ol 7 o 0
= m. < & | Mo i

ofl

:n e . -

rin K N ]

B R 8 | ® y
. N o D K4 B
I R R

=} <0

il



¢ 381X Rl
(FPSO 297|9Y) | » FPSO 2YAMHIA HE7|Y
ol | m = Operation & Management 22 X|Z
o, e
.gkpc
At A AL ﬂﬂ = = Int’l Oil Company2 FPSOE §9g
S Y QIIAH X2HQ

| e FPSO
> ok (154)

= 154+ Take-or-pay &7|84AH 2 HIE
Intl" Oil Company

s & 84 X
* 3| QIAH HE o . s A"
= FPSO ZI8&(availability) 84 &
K=
........................................................ - _gtIEE :’_g##ﬂ(tﬂ%gg%) I;':I
Frso HErTR(BBHIZES)LE 1Y
¢ Oi=t
............................................. YT = -g-tl—$— ﬂ-g—E, g;lgtqlgr, ?_'Vé'EIﬁﬂ
- Injection Lines %% ’EI-CI)_I‘UI'q ag<PF)I."2
— = XA Ej2371 8 XForEa 7t S)of

Si* #7t2H

|X|]A| ECA covered loan M@

40

12



& Sale & Lease Back

HM&=2(60~70%)

(=4-2 =871

= S A FU. L MF HE

Chs . SPC « ISOHOfHIOI(MOA)
(Owner)
BBCHP { AP XSRS =E(E0~40%)
@ SotA g LTI ZAL
mavenang (Charterer)
BBC/TC
BBCHP
O AL
(Sub-Charterer)
+ M4t o ls5to] =Ll sl 2 ALY L4 (Tonnage Provider)
2tS CHe

= KDB : 2LjQ| 287|

* SAL| XI7|XI=(30~40%) =E £t

O M=2| 28(60~70%) =T FM

al
E S

iz %ol

13



m
3
g
Il
=4
n
=3

q B
=<
3 Cf:
S i
>
] Kio 0
T H o
B
=
! \ J
< I
K _mr X
il %% Oh
5K m_.___ <
e 33 %7
™ $E &3
T *

HE

b XS

of chet

3
=

Ab: =L s 2A7 Mefad ZEA == O]

-l
o

= KDB : =Lj<]

* L ECA 7| BHKEXIM % K-sure)1}

RG(Refund Guarantee)

M40 Clisto=

*

14



Lender &
S;nior Loan
13 KDB Bank

Equity or Junior Loan

/ Korea Ocean Business
Corporation

A Member of
K Consortium

K Consortium

- H-LINE SHIPPING

TR
SMiKLC SK’?hipping

My PANocean

TC Contract

Qatar Gas

Qatari Partner

'————.&————

Building Contract

Shipyard
DSME

A HYUNDAI

HEAVY INDUSTRIES

i

SAMSUNG HEAVY INDUSTRIES

K Consortium will establish a SPC per ship through which each ship will be financed and operated.

Participation by a Qatari Partner may be a great opportunity for the project through collaboration.

[Korean Package R&R]

K
Consortium

Capitalization may take the form of
equity injection and/or shareholder
loan.

Members of K Consortium will grant
Qatar Gas “Step-In Right” to
safeguard continuous and stable

employment of the ships.

KOBC

Capitalization and/ot junior loan will
be financed by Korea Ocean Business

Corporation (“KOBC”).

Lender

Korea Development Bank (“KDB”)
will lead underwriting of the loan

facilities.

[Other Stakeholders]

Qatari O
Partner

A Qatari Partner will be welcomed as a

shareholder of SPCs

Shipyard

Korea’s best, the “big three”,
shipbuilders are highly qualified to

construct and deliver the ships.
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