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CERTIFICATE OF ENTRY

Member(s)

STX Pan Ocean Co. Ltd. 2s Bareboat Charterers

POS Maritime DX S.A. as Owners

STX Pos Ship Management Co. as Managers

Ship Gross Tonnage Entered Tonnage MO

STXQUEENSLAND 21,093 21,093 9296303

Period 20th February 2006 to 20th February 2007

We hereby certify that The United Kingdom Mutual Steam Ship Assurance Association (Bermuda) Limited has accepted
the application made by or on behalf of the applicant(s) named as Member(s) above for entry for insurance in the
Association of the ship specified above, such applicani(s) being accepted as Member(s) of the Association and the
name(s) of the Member(s) being entered in the Register of Members.

This Certificate of Entry and the current Rules and Bye-Laws of the Association together form the contract of insurance

setween the Member(s) and the Association, and the cover provided by that insurance shall be as specified in this.

Ceriificate of Entry and in those Rules and Bye-Laws, and the cover afforded to each entered ship shall continue until

such ship is sold or lost, or the ship withdrawn or the cover is othenwise terminated in accordance with Rules of the
Sation in force at the time of that withdrawal or termination.

This Certificate of Entry is evidence only of the contract of Indemnity insurance between the above named Member(s) an
the Association and shall not be construed as evidence of any undertaking, financial or otherwise, on the part of the
Association to any other party.

In the event that a Member tenders this Certificate as evidence of insurance under any applicable law relating to financia
responsibilty, or otherwise shows or offers it o any other party as evidence of insurance, such use of this Certiicate by
the Member is not to be taken as any indication that the Association thereby consents to act as guarantor o to be sued
directly in any jurisdiction whatsoever. The Association does not 5o consent.

Words used in this Certificate of Entry shall have the same meaning as that given to them in the Rules.
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HaM) 510A0680251
LV

ISSUEDON JUL, 1ST, 2006
510A06B0252 IN_SEOUL, KOREA
URED (MANAGERS) — STX POS SHIP MANAGEMENT CO.
(OWNERS) POS MARITIME DX SA.
BB.C) STX PAN OCEAN CO,, LTD.
STXQUEENSLAND BUILT YEAR 2005.09
TONNAGE 21,093.00 MATERIAL TEEL
| DEADWEIGHT TONNAGE  33,300.00 CLASSIFICATION  KR(%3)
| NATURE OF TRADE __ BULK/ LOG CARRIER FLAG PANAMA
PERIOD OF INSURANCE YEAR
-I " FRoM 12:00 HRS TO  1200HRS
. UL, 1ST, 2006(KST)
-1 —
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CYBER ATTACK EXCLUSION CLAUSE
L RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE
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ADDITIONAL PERILS CLAUSES-HULLS

ONLY WITH THE INSTITUTE TIME CLAUSES-HULLS 1/10/83)
CLAUSE FOR SETTLEMENT OF CLAIMS LOCAL REPAIRS
ED

ONLY
'S SPECIAL CLAUSE
74 © Y Conisaon CLAvsE
(ABLE AND NOTICE OF CANCELLATION CLAUSE AS ATTACHED
4 ) THE MARINE HULL EDR ENDORSEMENT
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INSTITUTE TIME CLAUSES
HULLS

This insurance s subject to English law and practice

1. NAVIGATION )

(8
11 The Vessolis covered subject ta the provisions of this insarance at al times and has lesve 1o 53i of
navigate with of withaut pile, 10 00 on trial rps and ta asist and fow vessel or craft in distres, but it
i warranted that the Vesse shal ot be towes,

5t a1 is customary of to the first safe part of place
when in need of asistance, o uneriake

rvices under 3 contract previously arranged
Ey the Assured andior Qwners andior Managers andiar Chartersrs. This Clause 1.1 shall nat excluse
customary towage in connection with loading and

12 the evert of the Vesse! being employed n s which entail carga louding o« discharging
# 524 f10m or 0t another vess (ot being & hrsour or e i) no clim el b ecoverasle
uiidet ths Insurance 1o+ los of or damage o the Vessal o fabilty to any othe vessel arising from such
Ioading or discharging cserstion

including whilst apprasching, lying alangside and leaving, unless

ployed in such operations has been given to the Un

and any 2 e of cover and asy 23d tional sremium requirea by them have been agrees

o Vissal ssling (Wit o Witho.st carge) with 37 ntenticn of being () broken up, e (b
sold for bresking up, any clsim for loss of e damage 10 the Vessel cccoring subsequent 1o such sailng
shall be limited to the market value of the Vessel 3 scrap a1 the fime when e foss or damage is
sustained,

o presi e s Leen qlven o

cover, insured volue ane

the terms of
Jired by them have been spree. Nothing in this Clause 1.3 @13l
affect claims under Clauses

2. CONTINUATION
Should the Vessel at the expiration of thisinsurarce be at sea or n GiStress o 1.3 port of refuge cr of call, she shall,

Proviced previous notice be given to the Undenariters, be heid covered at 3 pro fats monthly premium 0 her port
of destination,

3. BREACH OF WARRANTY

Heid covered in case of any breach of warranty as to cargo, trade. locelity, towage, salvage services of dte of
saling,

e be glen to. \ediately aftor receipt of advices and any anended terms
fcover and aty additionat premiuin fequired by them be agreed.

4 TERMINATION

This Clause 4 shail/Gravall notwithstanding any provision whether written typed or printed in this
e ——

26
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